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e After 2008, The Mortgage Crisis
* ‘Quantity easining’

* Turkey’s increasing financial investment to the Treasury Bonds and
Istanbul Stock Exchange.

* Intensive privatizations.

* Heavy investment to infrastructure (highways, airports, bridges,
dams,..., and residential houses).

* Declining growth rates after 2015, increasing current account deficit.
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e 2016
e 2017/
e 2018
e 2019
* 2020/pandemics
e 2021
e 2022



