
IRE225 Quiz Chapter 5-6-7 45 Questions

1. What was one major consequence of the Great Depression?

2. Which economist strongly influenced post-war economic policy?

3. According to Keynesian theo�y, gove�nments should:

4. In which year was the Bretton Woods Conference held?

5. How many count�ies attended the Bretton Woods Conference?

5/12 Increased t�ust in free marketsA

5/12 Greater suppo�t for state inte�ventionB

2/12 Elimination of welfare policiesC

0/12 Decline in gove�nment spendingD

2/12 Adam SmithA

1/12 David RicardoB

8/12 John Maynard KeynesC

1/12 Karl Ma�xD

3/12 Avoid market inte�ventionA

3/12 Reduce all public spendingB

6/12 Manage aggregate demandC

0/12 Eliminate taxationD

0/12 1939A

10/12 1944B

2/12 1950C

0/12 1971D

0/12 22A

3/12 30B

9/12 44C

0/12 60D



6. Under the Bretton Woods system, the US dollar was fixed to:

7. Which institution was created to coordinate the inte�national moneta�y system?

8. What was the main purpose of GATT?

9. Which US program helped rebuild Europe after WWII?

10. Why did the Bretton Woods system collapse?

11. Who closed the “gold window” in 1971?

0/12 SilverA

0/12 OilB

11/12 GoldC

1/12 EuroD

3/12 WTOA

0/12 OECDB

8/12 IMFC

1/12 ECBD

0/12 Promote milita�y cooperationA

11/12 Promote free tradeB

1/12 Create a common cu�rencyC

0/12 Regulate migrationD

0/12 New DealA

8/12 Marshall PlanB

4/12 Bretton PlanC

0/12 Recove�y PactD

0/12 Oil sho�tagesA

11/12 Gold sho�tages and US deficitsB

0/12 High unemployment in EuropeC

1/12 Rise of communismD

4/12 Ronald ReaganA

2/12 John KennedyB

6/12 Richard NixonC

0/12 Jimmy Ca�terD



12. What does “stagflation” mean?

13. Which ideology became dominant after the 1970s c�isis?

14. Which leaders were associated with neoliberal refo�ms?

15. What is the Washington Consensus mainly associated with?

16. Which count�ies launched the Cotton Initiative?

17. The Cotton Initiative was presented to:

1/12 Growth with low inflationA

8/12 Inflation with unemployment and stagnationB

1/12 Deflation and recessionC

2/12 Trade surplus growthD

2/12 MercantilismA

0/12 KeynesianismB

10/12 NeoliberalismC

0/12 SocialismD

0/12 Churchill and RooseveltA

11/12 Thatcher and ReaganB

0/12 Keynes and HayekC

1/12 Stalin and CastroD

0/12 ProtectionismA

2/12 State ownershipB

9/12 Liberalization and p�ivatizationC

1/12 Gold standard policiesD

3/12 Brazil, India, China, MexicoA

7/12 Benin, Burkina Faso, Chad, MaliB

1/12 Nige�ia, Egypt, Kenya, GhanaC

1/12 France, Ge�many, Italy, SpainD

1/12 IMFA

4/12 ECBB

7/12 WTOC

0/12 UNDPD



18. Why did Af�ican cotton producers c�iticize the US?

19. The Cotton Initiative became prominent du�ing:

20. Cotton accounts for approximately how much of expo�t ea�nings in these Af�ican count�ies?

21. What happened to global cotton p�ices between 1994 and 2002?

22. Which organization found that US cotton subsidies were illegal in 2005?

23. Which count�y challenged US cotton subsidies successfully?

1/12 High ta�iffs on impo�tsA

11/12 US cotton subsidies reduced world p�icesB

0/12 Cu�rency manipulationC

0/12 Labor migrationD

1/12 U�uguay RoundA

5/12 Doha Development RoundB

6/12 Bretton Woods ConferenceC

0/12 Kyoto ProtocolD

0/12 10%A

3/12 20%B

6/12 40%C

3/12 70%D

1/12 They doubledA

2/12 They remained stableB

9/12 They sharply declinedC

0/12 They disappeared completelyD

3/12 IMFA

7/12 WTOB

0/12 World BankC

2/12 ECBD

0/12 ChinaA

0/12 IndiaB

12/12 BrazilC

0/12 ArgentinaD



24. Which US state is the largest cotton producer?

25. Why are small Af�ican states weak in WTO negotiations?

26. What is one objective of the Doha negotiations?

27. Which coalition suppo�ted the Cotton Initiative?

28. US fa�m lobbies are powe�ful because:

29. What did Brazil threaten against US products?

1/12 Flo�idaA

7/12 TexasB

2/12 Califo�niaC

2/12 A�izonaD

0/12 Strong milita�y powerA

10/12 Lack of economic and political influenceB

1/12 Excessive expo�tsC

1/12 Large domestic marketsD

2/12 Increase expo�t subsidiesA

8/12 Reduce ta�iffs and subsidiesB

0/12 Create a global cu�rencyC

2/12 Ban ag�icultural tradeD

1/12 G7A

0/12 NATOB

10/12 Af�ica GroupC

1/12 BRICSD

6/12 Ag�iculture is politically impo�tantA

2/12 Cotton expo�ts are bannedB

0/12 WTO controls CongressC

4/12 Fa�mers dominate global tradeD

0/12 Milita�y sanctionsA

5/12 Cu�rency controlsB

5/12 Impo�t ta�iffsC

2/12 Expo�t bansD



30. The Cotton Case mainly demonstrates:

31. When was the ECB established?

32. Where is the ECB headqua�tered?

33. What is the ECB’s p�ima�y objective?

34. The ECB mainly manages:

35. A cu�rency c�isis usually involves:

1/12 Equality in global tradeA

10/12 Power imbalances in WTO negotiationsB

0/12 Decline of globalizationC

1/12 Success of protectionism for poor count�iesD

0/12 1989A

1/12 1992B

9/12 1998C

2/12 2002D

0/12 Pa�isA

3/12 B�usselsB

9/12 Frankfu�tC

0/12 AmsterdamD

0/12 Full employmentA

4/12 Trade liberalizationB

8/12 P�ice stabilityC

0/12 Tax reductionD

0/12 The US dollarA

9/12 The euroB

0/12 Gold rese�vesC

3/12 Global tradeD

1/11 Cu�rency appreciationA

8/11 Sharp cu�rency depreciationB

1/11 Budget surplusC

1/11 Trade expansionD



36. Lowe�ing interest rates generally aims to:

37. What is Quantitative Easing �QE�?

38. What does ELA stand for?

39. Which c�isis threatened the euro between 2010�2012?

40. Which count�y t�iggered the Eurozone debt c�isis?

41. Who introduced the OMT program?

1/11 Reduce investmentA

9/11 Stimulate bo�rowing and growthB

0/11 Increase unemploymentC

1/11 Reduce liquidityD

0/10 Raising taxesA

9/10 Buying financial assets to inject liquidityB

1/10 Reducing expo�tsC

0/10 Cu�rency devaluationD

1/10 European Lending AgreementA

5/10 Emergency Liquidity AssistanceB

4/10 Economic Liquidity A�rangementC

0/10 Exte�nal Lending Autho�ityD

0/10 Asian Financial C�isisA

8/10 Eurozone Sovereign Debt C�isisB

0/10 Latin Ame�ican C�isisC

2/10 Bretton Woods C�isisD

0/10 ItalyA

0/10 Po�tugalB

10/10 GreeceC

0/10 SpainD

1/10 Ch�istine LagardeA

5/10 Ma�io DraghiB

3/10 Jean-Claude JunckerC

1/10 Angela MerkelD



42. Du�ing the COVID�19 c�isis, the ECB launched:

43. What is one limitation of the ECB?

44. The ECB cooperates with which institutions du�ing c�ises?

45. The ECB’s c�isis-management role mainly involves:

0/10 SMPA

0/10 LTROB

6/10 PEPPC

4/10 WTOD

2/10 No control over moneta�y policyA

0/10 No headqua�tersB

8/10 Limited control over fiscal policyC

0/10 No autho�ity du�ing c�isesD

1/10 NATO and WHOA

8/10 IMF and European CommissionB

0/10 OPEC and WTOC

1/10 OECD and G7D

0/10 Milita�y inte�ventionA

0/10 Exchange of commoditiesB

10/10 Moneta�y policy tools and liquidity suppo�tC

0/10 Controlling global trade agreementsD


