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SAMPLE MULTIPLE CHOICE QUESTIONS 

1. When was the European Central Bank (ECB) established?
A. 1992
B. 1998
C. 2001
D. 2005
Answer: B. 1998
2. Where is the headquarters of the European Central Bank located?
A. Brussels
B. Paris
C. Frankfurt
D. Berlin
Answer: C. Frankfurt
3. What is the primary objective of the ECB?
A. Promoting employment
B. Maintaining price stability
C. Supervising global banks
D. Managing national budgets
Answer: B. Maintaining price stability
4. Which of the following currencies is managed by the ECB?
A. British Pound
B. Swiss Franc
C. Euro
D. Danish Krone
Answer: C. Euro
5. Who makes monetary policy decisions in the ECB?
A. European Commission
B. European Parliament
C. Governing Council of the ECB
D. EU Finance Ministers
Answer: C. Governing Council of the ECB

6. The ECB is part of which larger system?
A. International Monetary Fund
B. Eurosystem
C. Federal Reserve System
D. European Investment Bank
Answer: B. Eurosystem
7. What tools does the ECB use to implement monetary policy?
A. Taxation
B. Government spending
C. Interest rates and open market operations
D. Currency devaluation
Answer: C. Interest rates and open market operations
8. How many EU member states currently use the Euro as their official currency (as of 2025)?
A. 12
B. 15
C. 20
D. 27
Answer: C. 20
9. Which treaty formally established the European Central Bank?
A. Maastricht Treaty
B. Treaty of Lisbon
C. Schengen Agreement
D. Treaty of Rome
Answer: A. Maastricht Treaty
10. The ECB is independent from:
A. National governments of the Eurozone
B. European Union laws
C. Financial markets
D. World Bank policies
Answer: A. National governments of the Eurozone

