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	Course Code
	Course Title
	Credit
	ECTS

	OSD211.2
	Understanding  Economy
	2-0-2
	3

	Prerequest
	None

	Languag
	Turkish 
	Online 
	

	
	Elective/First Year/Autmn 

	Lecturer
	Name 
	Time
	Office Hours
	e-posta 

	
	Prof. Dr. Mahir FİSUNOĞLU
Room: B-58
	Monday 16.50- 18.20 
	 Tuesday 13.30- 16.00, Thursday 13.00- 15.00 or by appointment 
	mahirfusunoglu@cag.edu.tr

	Goals 
	This is a one term economic course for those who are not economists.  We shall try to investigate  the foundation of economics. Economics has two main parts: Microeconomics and macroeconomics. Until the midterm, we shall work on microeconomics and after midterm, macroeconomics.

Microeconomics deals with the relationships between individuals and firms, i.e.it is for understanding the decision making  process for individuals and firms. We will focus on very basics of microeconomics: efficiency, circular flow, market economy, the role of price system, demand  and supply, cost of production, and the market structure for goods and services.

As we did on microeconomics, we will also deal with a very basics of macroecomics: National income and its determination, inflation, unemployment and growth, business cycle, aggregate expenditures (consumption, investment,  the role of government in economy, and export and import), and equilibrium, fiscal policy, money, banking, central banking and monetary policy.

	Leearning Outcomes
	
	Having completed this course, it is expected that students will have the understanding of
	İlişki

	
	
	
	Prog. Çıktısı
	Net Etki

	
	1
	 basic economics, definations, and relation among them, able to think critically and apply economic reasoning in daily life decision- making process and public relations
	4
	4

	
	2
	basic concepts of microeconomics such as price, demand and supply, cost of production and market structure.
	3
	5

	
	3
	Basic concepts of macroeconomics such as national income and its calculation, price indexes, inflation, unemployment, growth, aggregate consumption, investment, money and banking system, fiscal policy.
	3,4
	5,4

	
	4
	Combination of microeconomics and macroeconomics.
	3,4
	5,4

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	 Course Description: The course is designed to provide students, who are not economists, basic concepts of microeconomics and macroeconomics. Economic problems faced in everyday life; supply and demand; price determination and market equilibrium; elasticity; production and cost concepts; market structures; economic inequality; economic growth; measuring GDP and economic growth; monitoring jobs and inflation and aggregate supply and demand will be described.

	Weekly Course Plan

	Weeks
	Topics
	Preparation
	Teaching Method

	1
	Introduction, the defination of economics, factors of production, scarcity, opportunity cost and efficiency.
	Textbook
	Lecture and discussion

	2
	Supply and demand
	Tbe described.Ders Kitabı
Anlatım

	Lecture and discussion

	3
	Supply and demand (continued, examples)
	Textbook
	Lecture and discussion

	4
	Production and costs
	Textbook
	Lecture and discussion

	5
	Production and costs (continued, examples)
	
	

	6
	Market structure
	Textbook
	Lecture and discussion

	7
	Midterm
	
	

	8
	Macroeconomics, definations, national income, calculating techniques, price indexes 
	Textbook
	Lecture and discussion

	9-10
	Economic growth, business cycles and inflation 

Economic growth, business cycles and inflation (continued, examples)

	Textbook
	Lecture and discussion

	11
	Aggregate consumption and investment
	Textbook
	Lecture and discussion

	12
	Fiscal policy, taxes and economic stability with public expenditures
	Textbook
	Lecture and discussion

	13
	Money,  definations and functions, banking system and loan market
	Textbook
	Lecture and discussion

	14
	Monetary policy, economic stability with monetary policy and combining microeconomics and macroeconomics
	Text book
	Lecture and discussion 

	
	
	
	

	Ders Kitabı

	References:
	1. Parasız, M.İlker; İktisatın A, B, C,si, 17. Baskı, Ezgi Kitabevi, 2018.
2. Boyes, William ve Michael Melvin (Çeviren Prof. Dr. Erdinç Telatar), Ekonominin Temelleri, Beşinci Basımdan Çeviri, Nobel Yayınevi, Şubat 2013.

	Grading System

	
	No.
	Weight
	

	Midterm Examination
	1
	40%
	

	Final Examination
	1
	60%
	

	                                                                            Grades
AA: 90- 100; BA: 85- 89; BB: 80- 84; CB: 75- 79; CC: 70- 74; DC: 60- 69; DD: 50- 59; FD: 40- 49; FF: 40 puanın altı.
                                                                          Attandance Policy    

It is observed that there is a strong and positive correlation between regular attance and success. University regulations require a 70 percent attandance (20 hours). It is your own responsibility studying and learning to lectures that you have not attended.   
                                                            Scientific and Professional Ethics
Students are responsible to obey University’s ethical rules and regulations. It is expected that students are not committed to any misconducts which are not compitable with studentship. Academic integrity requires being honest, truthful and responsible in all academic endeavors. Cheating and plaigiarism will not be tolerated and excused.  All Çağ students are expected to know and abide the policies of University. Please visit University’s website about the University’s mission and rules.  More information is available from Higher Educational Board’s (YÖK) website.

ECTS Table

	
	No
	Hours
	Total

	Lectures 
	14
	2
	28

	Out of class study time
	14
	4
	56

	Midterm Examination
	1
	55 minutes
	55 minutes

	Final Examination
	1
	55 minutes
	55 minutes

	Total
                                                                                                                                    ECTS Credit
“Strive not to be a success, but  rather to be of value”. - Albert Einstein


	85

	
	85/30=3

	
	3


