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	Code
	Course Title
	National Credit
	ECTS

	ECO 104
	Economics
	3 (3-0)
	7

	Prerequisites  
	None 
	
	

	Language of Instruction
	English                               
	Mode of Delivery
	Face to face/zoom

	Type and Level of Course
	Compulsory/ 1.Year/Spring Semester

	Lecturer
	Lecture Hours
	Office Hours
	Contact

	Asst. Prof.Dr. Cansu Unver-Erbas
	Monday 13.25-15.45
	Tuesday: 10.00:12.00
	cansu.u.e@cag.edu.tr 


	Course Objective 
	Eco104 is a one-term introductory course in economics, divided into two main parts: microeconomics and macroeconomics. It is designed for students in economics, business, and related fields, aiming to provide a fundamental understanding of key economic concepts. The microeconomics portion focuses on defining economics and exploring the nature and methodology of the field. It examines individual markets and includes concepts such as demand and supply, the market system, elasticities, consumer behavior and utility, the cost of production, and markets for goods and services. In contrast, the macroeconomics section addresses broader topics, including national income, price levels, and macroeconomic fluctuations. This part covers the business cycle, unemployment, and inflation. Additionally, it explores aggregate expenditures, aggregate demand, and aggregate supply, as well as fiscal policy, money, banking, and monetary policy. 

	Learning Outcomes of the Course
	
	Students who have completed the course successfully should be able to
	Relationship

	
	
	
	Prog. Output
	Net Effect

	
	1
	Having a broad idea on economics. 
	3,7
	4,5

	
	2
	Have an understanding on microeconomics; the relation between households and firms.
	3,7
	4,5

	
	3
	Demand and supply and the role of elasticities on demand and supply. 
	7
	5

	
	4
	Production and cost, long term and short term. 
	7
	5

	
	5
	The markets.
	7
	5

	
	6
	Macroeconomics, national income, price level, growth, instability (business cycle, inflation and unemployment).
	7
	5

	
	7
	Aggregate expenditures; consumption, investment, public sector, and foreign sector, aggregate demand and aggregate supply, fiscal policy, money, banking, and monetary policy.
	7
	5

	Course description: This is a course on the definition of economics, microeconomics, and macroeconomics.

	Course Contents (Weekly Lecture Plan)

	Weeks
	Topics
	Learning Activities & Teaching Methods

	1
	Introduction; a simple picture of the economics.
	Lecture and Discussion

	2
	 The nature and method of economics
	Lecture and Discussion

	3
	Individual market (demand and supply), the market system.
	Lecture and Discussion

	4
	Elasticities and consumer behavior
	Lecture and Discussion

	5
	The cost of production (1)
	Lecture and Discussion

	6
	The cost of production (2)
	Lecture and Discussion

	7
	The markets
	Lecture and Discussion

	8
	Midterm
	Lecture and Discussion

	9
	National income, calculation, meaning, growth (1)
	Lecture and Discussion

	10
	National income, calculation, meaning, price system (2)
	Lecture and Discussion

	11
	Business cycle, inflation and unemployment.
	Lecture and Discussion

	12
	The aggregate expenditure model, aggregate demand and aggregate supply.
	Lecture and Discussion

	13
	Fiscal policy, money. 
	Lecture and Discussion

	14
	Money, banking, and monetary policy.
	Lecture and Discussion 

	REFERENCES

	Textbook
	Economics; Campbell R. McConnell, Stanley L. Brue, Irwin McGraw- Hill, the latest edition.

	ASSESSMENT METHODS & CRITERIA

	Activities
	Number
	Effect
	

	Midterm Exam
	1
	40%
	

	Final Exam
	1
	60%
	

	Total
	
	         100%
	

	
	ECTS TABLE
	
	

	Contents
	Number
	Hours
	Total

	Hours in Classroom 
	14
	3
	42

	Hours out of Classroom
	14
	6
	84

	Midterm Exam
	1
	                  40
	                    40

	Final Exam
	1
	                  50
	 50

	
	
	
	

	Total

Total / 30

ECTS Credit
	180

	
	216/30=7,2

	
	7


	RECENT PERFORMANCE 


To be announced after the midterm exam 
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