	ÇAĞ UNIVERSITY

FACULTY OF ECONOMICS AND  ADMINISTRATIVE SCIENCES

	Code
	Course Title
	Credit
	ECTS

	ECO 105
	Economics, SOBE3
	3-0-3
	7

	Prerequisites
	None

	Language of Instruction
	English 
	Mode of Delivery 
	In- person Lecture

	Type and Level of Course
	Compulsory/First Year/Fall AND Spring Semesters 

	Lecturers
	Name(s) 
	Lecture Hours
	Office Hours
	Contacts

	Course Coordinator
	Prof. Dr. Mahir FİSUNOĞLU
Room: B-84
	Tuesday 10.15- 12.30
	Tuesday, Thursday 14.00- 16.00 and by appointment
	mahirfusunoglu@cag.edu.tr

	Course Objective 
	This is a one-term course. We shall try to investigate  the foundation of economics. Economics has two main parts: Microeconomics and macroeconomics. Until the midterm, we shall work on microeconomics and after midterm, macroeconomics.

Microeconomics deals with the relationships between individuals and firms, i.e.it is for understanding the decision making  process for individuals and firms. This requires a deeper understanding of efficiency, circular flow, market economy, the role of price system, demand (for an individual and society)  and supply ( for a single firm and  for the whole firms), the cost of production, short- term and long- term costs, production, the market structure for goods and service as pure competition, monopol, monopolistic competition and oligopol as well as monopson. Also, the market for factors of production are important. The advances of microeconomics goes to general equilibrium, welfare economics, and the question of “why markets fail?”

Macroeconomics, on the other hand, covers the followings: National income and its determination, inflation, unemployment and growth, business cycle, aggregate expenditures (consumption, investment,  the role of government in economy, and export and import), aggregate demand and aggregate supply, equilibrium, fiscal policy, money, banking, central banking and monetary policy, alternative views on macro theory (The Classics and Keynesians, Monetarism, Rational Expectations Theory), the relationship between inflation and unemployment (The Phillips curve, stagflation, wage- price indexation policies, supply- side economics), budget deficits and public debt and open- macroeconomics. However, we will see a short and small part of these subjects.

	Learning Outcomes of the Course
	
	Students who have completed the course successfully should be able to:
	Relationship

	
	
	
	Prog. Output
	Net Effect

	
	1
	Having completed the course, the students are expected to have a broad understanding of basic economics, definations, and relation among them, able to think critically and apply economic reasoning in daily life decision- making process and public relations.
	4
	4

	
	2
	The students are expected to understand market structure and price system in economics in such a way to allocation of factors of production efficiently.
	3
	5

	
	3
	The students are expected to have a broad understanding of  demand and supply, equilibrium and disequilibrium.
	3,4
	5,4

	
	4
	The students are also expected to understand the cost of production and basics of goods and services markets.
	3,4
	5,4

	
	5
	As for macroeconomics, the students are expected to recognize  the concept of national income, its importance in economics along with equilibrium price level and equilibrium income level in order to understand growth of national income, unemployment and inflation, and business cycle (macroeconomic instability).
	3
	5

	
	6
	The students are expected to develop economic policies in order to have a stable economic growth: Fiscal and monetary policies.
	4
	4

	
	7
	Finally, the students are expected to i) understand the relationship between microeconomics and macroeconomics so that develop skills and problem- solving abilities;  ii) analyze and apply economic reasoning to make “correct” decisions in daily life; iii) critically analyze the effects of economic policies on individual and society. 
	4
	4

	Course Description: The course is designed to provide the students with basic concepts of microeconomics and macroeconomics. Economic problems faced in everyday life; supply and demand; price determination and market equilibrium; elasticity; production and cost concepts; market structures; economic inequality; economic growth; measuring GDP and economic growth; monitoring jobs and inflation and aggregate supply and demand will be described.

	Course Contents: (Weekly Lecture Plan)

	Weeks
	Topics
	Preparation
	Teaching Methods

	1
	Introduction to Microeconomics
	Textbook
	

	2
	Defination of economics, factors of production, scarcity, opportunity cost, efficient utilization of economic resources,
	Textbook
	Lecture

	3
	Demand and supply
	Textbook
	Lecture

	4
	The importance of price system in economics, equilibrium
	Textbook
	Lecture

	5
	Cost of production
	Textbook
	Lecture

	6
	Cost of production
	Textbook
	Lecture

	7
	Market structures for pure competition and monopol.
	Textbook
	Lecture

	8
	Introduction to Macroeconomics 
	Textbook
	Lecture

	9
	National income accounting and its determination,  
	Textbook
	Lecture

	10
	Economic growth, unemployment and inflation, 
	Textbook
	Lecture

	11
	Economic growth, unemployment and inflation
	Textbook
	Lecture

	12
	Aggregate demand and aggregate supply, equilibrium
	Textbook
	Lecture

	13
	Fiscal policy 
	Textbook
	Lecture

	14
	Money and banking and monetary policy.
	Textbook
	Lecture

	REFERENCES

	Textbook
	Any Introduction to Economics text is wellcome. You are only responsible to follow “Course Outline” below. Recommended textbooks are:

1. Campbell R. McConnel and Stanley L. Brue; Economics: Pinciples, Problems, and Policies, Mcgraw- Hill, Inc., the most recent edition.

2. N. Gregory Mankiw; Principles of Economics, The Dreyden Press, the most recent edition.

3. Paul A. Samuelson and W.D. Nordhaus; Economics, Mc-Graw- Hill, the most recent edition.

4. Michael Parkin, Microeconomics and Macroeconomics, Addson- Wesley, the most recent edition.

	ASSESSMENT METHODS

	Activities
	Number
	Effect
	Notes

	Midterm Exam
	1
	40%
	

	Effect of The Final Exam
	1
	60%
	

	GRADING
Until midterm: 4 short quizes (each 10 points, total 40 points) + 60 points midterm examination. After midterm: 4 more shortquizes (each 10 points, total 40 points) + 60 points final examination. Midterm will contribute 40 percent and final exam 60 percent to final grade. 
                                                                            GRADING SCALE
AA: 90- 100; BA: 85- 89; BB: 80- 84; CB: 75- 79; CC: 70- 74; DC: 60- 69; DD: 50- 59; FD: 40- 49; FF; Below 40
                                                                      ATTENDANCE  POLICY
Regular attendance is highly correlated with a success in Economic 105.  University regulations require a seventy percent attendance (For this class: 30 hours). Should you miss a class, its your responsibility to learn the lecture.  
                                                            SCIENTIFIC and PROFESSIONAL ETHICS
Students are responsible to obey University’s ethical rules and regulations. It is expected that students are not committed to any misconducts which are not compitable with studentship. Academic integrity requires being honest, truthful and responsible in all academic endeavors. Cheating and plaigiarism will not be tolerated and excused.  All Çağ students are expected to know and abide the policies of University. Please visit University’s website about the University’s mission and rules.  More information available from Higher Educational Board’s (YÖK) website.

“Strive not to be a success, but  rather to be of value”. - Albert Einstein

Good lucks and have a healthy and successful term…
ECTS TABLE

	Contents
	Number
	Hours
	Total

	Hours in Classroom 
	14
	3
	42

	Hours out Classroom
	14
	4
	56

	Midterm Exam
	1
	35
	35

	Final Exam
	1
	55
	55

	Total

Total / 30

ECTS Credit
	188

	
	188/30=6,27

	
	6


RECENT PERFORMANCE
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