	ÇAĞ UNIVERSITY

FACULTY OF ECONOMICS AND ADMINISTRATIVE SCIENCES

	Code
	Course Name
	Credit
	ECTS

	ITL 101
	International Trade
	3-0-3
	6

	Prerequisites
	None
	
	

	Language of Instruction
	English
	Mode of Delivery
	Face to Face

	Type and Level of Course
	Compulsory / First cycle / 1. Year / Fall Semester

	Lecturers
	Name(s) 
	Lecture Hours
	Office Hours
	Contact

	Course Coordinator
	Assist. Prof. Emre Kadir ÖZEKENCİ
	Tuesday
13.30-16.20
	Monday - Friday
14.00-16.00
	ekadirozekenci@cag.edu.tr


	Course Objective 
	The course aims at introducing the freshmen students to the basic concepts of international trade. Emphasis on the patterns of world trade, internationalization of the firm, economic, legal, socio-cultural factors of the international trade environment.

	Learning Outcomes of the Course
	
	Students who have completed the course successfully should be able:
	Relationship

	
	
	
	Prog. Output
	Net Effect

	
	1
	to produce reports and presentations to accomplish effective and professional communication in different international trade topics.
	1
	5 

	
	2
	to understand the ethical, legal and political effect on trade policy, and effects of developing countries on economic development. 
	4
	4

	
	3
	to combine the acquired theoretical and practical knowledge in international trade transactions.
	5
	3

	
	4
	to use leadership, team working and interpersonal relationship abilities.
	6
	3

	Course Description: This course lays the foundation for the courses that the students will take in the upcoming years. Hence, besides analytically discussing international trade theories, we will focus on the many aspects of international trading in practice at an introductory level: such as exchange rate systems, the IMF, ethical, legal, and political issues on international trade etc.

	Course Contents (Weekly Lecture Plan)

	Weeks
	Topics
	Preparation
	Teaching Methods

	1
	Introduction and Syllabus
	None
	Lecture

	2
	Introduction to International Economics and International Economics Institutions Since World War II
	Chp 2
	Lecture / ppt

	3
	Introduction to International Economics and International Economics Institutions Since World War II
	Chp 2
	Lecture / ppt

	4
	World Trade: An Overview. Comparative Advantage and the gains from Trade.
	Chp 2-3
	Lecture / ppt

	5
	Labor Productivity and Comparative Advantage: The Ricardian Model
	Chp 3
	Lecture / ppt

	6
	Labor Productivity and Comparative Advantage: The Ricardian Model
	Chp 3
	Lecture / ppt

	7
	Midterm Exam 
	-
	Exam

	8
	Exchange Rates and Exchange Rate Systems
	Chp 7
	Lecture / ppt

	9
	External Economies of Scale and the International Location of Production
	Chp 10
	Lecture / ppt

	10
	Ethical, Legal and Political Issues on Trade Policy in Developing Countries
	Chp 11/Lecturer Notes
	Lecture / ppt

	11
	Presentation
	Ppt
	Student Presentation / Discussion

	12
	Presentation 
	Ppt
	Student Presentation / Discussion

	13
	Overview 
	-
	Discussion

	14
	Final Exam
	-
	Exam

	REFERENCES

	Textbook
	1) International Trade: Theory and Policy, Global Edition, 11th Edition, 2019. Paul.R. Krugman, M. Obstfeld, Marc. J. Melitz. Pearson. ISBN: 978-1292216355.
2) International Economics, Global Edition, 7th Edition, 2018. J. Gerber. Pearson. ISBN: 978-0134472096.


	Recommended Reading
	Journal List in International Trade & Business Studies;
· Journal of International Business Studies

· Journal of Management Studies

· American Economic Review

· Journal of Consumer Research

· Review of Economic Studies
· Strategic Management Journal

· World Trade Review

Weekly Economics and International Trade Newsletter;

www.wto.org
www.worldbank.org
www.oecd.org
https://ec.europa.eu/trade/
www.forbes.com
https://hbr.org/
https://hbrturkiye.com/


	ASSESSMENT METHODS & CRITERIA

	Activities
	Number
	Effect
	Notes

	Case Study (Presentation)
	1
	20%
	

	Midterm Exam
	1
	30%
	

	Effect of The Final Exam
	1
	50%
	

	ECTS TABLE

	Contents
	Number
	Hours
	Total

	Hours in Classroom 
	12
	3
	36

	Hours out Classroom
	12
	6
	72

	Case Study (Presentation)
	1
	20
	20

	Midterm Exam
	1
	30
	30

	Final Exam
	1
	30
	              30

	Total

Total / 30

ECTS Credit
	

	
	=188/30

	
	6,26=6
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Assignment (Case Study & Presentation)
Topic: International Trade and the Global Economy

Overview
Nowadays, trade has become quite complex topic. Now that some major companies (multinational corporations) collect inputs, produce and sell in various countries all around the world without any limitations. By the help of globalization, trade activity has become more better than ever. Therefore, most people believe that international trade and globalization provide huge benefits everyone. However, the environmental and social costs of free trade and globalization should be considered by businesses, consumers and politicians significantly.
Description

In this project; firstly, student should create own group with 4 people. This project will contribute to your team-working ability and decision making process. Students will be investigated international trade and the concept of globalization deeply. Students will learn and understand why nations trade and how globalization affect nations? Once students have gained knowledge about international trade, they will discuss some important concept of global trade. 
Each group will be exported various goods and services to the rest of the world. Export country should be Turkey. Other nations will not be considered as exporters. Thus, students will deepen their knowledge of Turkey’s traditional and emerging trading partners. Each group should export at least 5 goods with more than 3 different nations. Student should collect some data and graph regarding exporting and importing countries. Also, students should do feasibility investigation (marketing research) about products and countries, just like in the real world. Student should compare and discuss cultural, environmental and customs differences between Turkey and other nations which you choose as importing countries. Students will finish project by evaluating economic, social and environmental impact of international trade.  
Location; Turkey 
Exported Goods: will be determined by the groups

Importing Countries: will be determined by the groups
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Recommended Reading List
Acemoglu, D., Autor, D., Dorn,D., Hanson,G., Price, B.(2014).The rise of China and the future of US manufacturing, 
Available at: https://voxeu.org/article/rise-china-and-future-us-manufacturing
Baldwin, Richard and Philippe Martin(1999), "Two Waves of Globalisation: Superficial Similarities, Fundamental Differences",NBER working paper 6904. 

Available at: https://www.nber.org/papers/w6904
Rauch, James (2001),“Business and Social Networks in International Trade,”Journal of Economic Literature,39,December,pp.1177-1203. Available at: https://www.jstor.org/stable/2698523?seq=1#metadata_info_tab_contents
Dornbusch, Rudiger, “The Case for Trade Liberalization in Developing Countries,” The Journal of Economic Perspectives, Vol. 6, No. 1. pp. 69-85.

Available at: https://pubs.aeaweb.org/doi/pdfplus/10.1257/jep.6.1.69
Krugman, Paul “The Narrow and Broad Arguments for Free Trade,” American Economic Review, 83(2), pp. 362-366, may 1993

Available at: https://www.staff.ncl.ac.uk/david.harvey/ACE2006/Competition/KrugmanAER1993.pdf
Williamson, Jeffrey, “Winners and Losers Over Two Centuries of Globalization,” WIDER AnnualLecture 6, World Institute for Development Economics Research, 2002. 

Available at: https://www.wider.unu.edu/publication/winners-and-losers-two-centuries-globalization
Irwin, D.A. 1996. "The United States in a New Global Economy? A Century's Perspective." American Economic Review 86(May): 41-46. Available at: https://www.jstor.org/stable/2118093?seq=1#metadata_info_tab_contents
Deardorff, A. V., & Stern, R. M. (2000, July). What the public should know about globalization and the World Trade Organization. In conference on" Globalization: Trade, Financial, and Political Economy Aspects", Delphi, Greece, May (pp. 25-27). Available at: http://fordschool.umich.edu/rsie/workingpapers/Papers451-475/r460.pdf
Deardorff, A. V. (1998). Benefits and costs of following comparative advantage. In University of Michigan, School of Public Policy, Research Seminar in International Economics Discussion Paper (No. 423). Available at: https://papers.ssrn.com/sol3/papers.cfm?abstract_id=113009
Baldwin, R. E. (1989). The political economy of trade policy. Journal of economic perspectives, 3(4), 119-135.Available at: https://www.aeaweb.org/articles?id=10.1257/jep.3.4.119
Feenstra, R. C. (1992). How costly is protectionism?. Journal of Economic Perspectives, 6(3), 159-178. Available at: https://www.aeaweb.org/articles?id=10.1257/jep.6.3.159
Krugman, P. R. (1987). Is free trade passé?. Journal of economic Perspectives, 1(2), 131-144.

Available at: https://www.aeaweb.org/articles?id=10.1257/jep.1.2.131
Rauch, J. E. (2001). Business and social networks in international trade. Journal of economic literature, 39(4), 1177-1203. Available at: https://www.aeaweb.org/articles?id=10.1257/jel.39.4.1177
Grading Scale of Çağ University
	Letter Grade
	Number of Points

(Scale of 100)
	Number of Points

(4 Points)
	Definition

	AA
	90-100
	4.00
	Excellent

	BA
	85-89
	3.50
	Very good

	BB
	80-84
	3.00
	Good

	CB
	75-79
	2.50
	Satisfactory-Good

	CC
	70-74
	2.00
	Satisfactory

	DC
	60-69
	1.50
	Sufficient Satisfactory

	DD
	50-59
	1.00
	Sufficient

	FD
	40-49
	0.50
	Fail

	FF
	0-39
	0.00
	Fail

	N/A
	-
	-
	Absent


ITL-101 International Trade 

Research Project

Assessment Rubric
	Student:
	

	Evaluator:
	

	Date:
	


For each of the evaluation dimensions identified below, use the evaluation rubric to assess the student’s work by specifying a score based on the performance ratings and descriptors delineated in the rubric form and supplying relevant comments in the space provided.

1. Focus on Topic: The degree to which the student will acquire fundamental and technical knowledge in the area of business and use this knowledge to approach business problems
2. Integration of Theoretical and Practical Knowledge: The extent to which students use elementary and relevant knowledge related with international trade & logistics applications.

3. Analytical/Critical-Thinking Skills: The degree to which the students will recognize the relations among businesses and identifies the research problem, concept, or idea, and specifies its constituent elements; investigates, selects, and organizes research information.  

4. Writing Skills: The degree to which the student employs APA formatting in the written project, the extent to which the student uses appropriate language/word choice, mechanics, and writing conventions and the extent to which the student uses and cites appropriate resources in the research project

5. Oral Communication Skills: The degree to which the student presents the project information in a logical sequence, employs supporting graphics, and uses appropriate communication conventions in the oral presentation of the research project

6. Collaboration/Integration Skills: The degree to which the student will be able to apply effective communication skills and work in teams effectively
7. Corporate Social Responsibility Awareness: The extent to which the students will develop sensitivity towards society and environment.
	Research Project Evaluation Rubric

	Criterion
	Performance Rating
	Score

	
	Needs Improvement
	Competent
	Exemplary
	

	
	0-5
	6-15
	16-25
	

	Focus on Topic

(Content)
	Content is unclear, inaccurate, and/or incomplete; support for the central purpose, arguments, or goals of the project is weak or poorly discussed.


	Presents clear and appropriate information that adequately supports the central purpose, arguments, or goals of the project.
	Presents balanced, significant, and valid information that clearly and convincingly supports the central purpose, arguments, or goals of the project


	

	
	Comments:

Measures:  ISLO 1; students will be able to recognize elementary and relevant theoretical knowledge such as economics, law, mathematics, statistics, accounting and finance.

	
	0-3
	4-7
	8-11
	

	Integration of Theoretical and Practical Knowledge
	Definition of international trade & logistics application is not clearly stated. Supporting details and information are unclear regarding international trade & logistics.
	Definition of international trade & logistics application is missing several elements. Supporting details and information are relevant but several topics are not discussed.
	Definition of international trade & logistics application is clearly stated. Quality details give the reader important information about topics.
	

	
	Comments:

Measures:  ISLO 2; students will be able to use elementary and relevant knowledge related with international trade procedures.

	
	0-3
	4-7
	8-11
	

	Analytical/

Critical-Thinking Skills
	Research problem, concept, or idea is not clearly articulated, or its component elements are not identified or described; research information is poorly organized, categorized, and/or superficially examined. Personal assessment is not related to topic and no point of view regarding company.
	Adequately identifies and describes (or sketches out) the research problem, concept, or idea and its components; gathers and examines information relating to the research problem, concept, or idea. Personal assessment is relevant but there is a need for more supporting knowledge.
	Effectively formulates a clear description of the research problem, concept, or idea, and specifies major elements to be examined; selects and prioritizes information appropriate to addressing the research problem, concept, or idea. Main idea is stands out and is supported by detailed information. Personal assessment is clearly stated.
	

	
	Comments: 

Measures:  ISLO 3; students will be able to demonstrate ability to arrive at optimal solutions to business problems by using critical thinking abilities.

	
	0-3
	4-7
	8-11
	

	Writing Skills

1) APA

2) References

3) Grammar
	1) Research project exhibits frequent and significant errors in APA formatting.

2) Most of the references are from sources that are not peer-reviewed or professional, and have uncertain reliability.

3) The written project exhibits multiple errors in grammar, sentence structure, and/or spelling; inadequate writing skills.
	1) Professionally legitimate references are generally used; clear and fair citations are presented in most cases.

2) APA formatting is employed appropriately in the research project with a few minor errors.

3) Written research project displays good word choice, language conventions, and mechanics with a few minor errors in spelling, grammar


	1) Presents compelling evidence from professionally legitimate sources; attribution is clear and

accurate.

2) APA format is used accurately

and consistently throughout the research project.

3) Readability of the project is enhanced by facility in language use/word choice; uses language conventions effectively


	

	
	Comments:

Measures:  ISLO 4; students will be able to learn how to gather date related with international trade and use research skills to analyze the available data.

	
	0-6
	7-13
	14-20
	

	Oral Communication Skills

(During presentation)
	Oral presentation cannot be understood because there is no logical sequencing of research information; presenter uses superfluous graphics or no graphics; presenter reads most or the entire project notes with little or no eye contact. There is no any supportive material (ppt, pdf, etc). The student does not use form of presentation (debate, dialogue, speech) to effectively communicate with audience.
	Research information is presented in a sequence that the audience can follow; graphics support and are related to the content of the project; presenter maintains eye contact with the audience with a few minor exceptions; presenter reads from notes on a few occasions. There is a supportive material but there is a need for more knowledge. The student use form of presentation (debate, dialogue, speech) with several mistakes.
	Research information is presented in a logical, interesting, and effective sequence, which the audience can easily follow; oral presentation uses effective graphics to explain and reinforce the information presented; presenter maintains eye contact with audience, seldom returning to notes; presenter speaks in a clear voice and uses correct. There is a sufficient material. The student use effectively forms of presentation (debate, dialogue, speech).
	

	
	Comments:

Measures:  ISLO 5; students will be able to present information orally and in writing at the stated level with colleagues over international trade.


	
	0-3
	4-7
	8-11
	

	Collaboration & Integration Skills

(Team Working)
	The group atmosphere is
competitive and/or
individualistic.

Team working is not clear.
	There is a general
atmosphere of respect for
group members, but some
members of the group do
not feel free to ask
questions and contribute. Team working is relevant but should be developed.
	Members of the group share
respect for each other.

Team working is well established.


	

	
	Comments:

Measures:  ISLO 6; students will be able to utilize managerial skills to work effectively in teams.

	Corporate Social Responsibility 

Awareness
	0-3
	4-7
	8-11
	

	
	Demonstrated limited awareness of environment and corporate social responsibility. The student didn’t prepare a letter of recommendation to company to enhance awareness of ethical issues in business world.  Copy of letter is not available.
	Demonstrated adequate awareness of environment and corporate social responsibility. The student prepares a letter of recommendation to company to enhance awareness of ethical issues in business world. But need to develop. Copy of letter is available.
	Demonstrated strong awareness of environment and corporate social responsibility. The student prepares comprehensive letter of recommendation to company to enhance awareness of ethical issues in business world. Copy of letter is available.
	

	
	Comments:

Measures:  ISLO 7; students will be able to recognize business, ethical and cultural issues within the environment he / she lives. 

	


	Summary Performance Ratings on Programmatic ISLOs

	ISLOs/Program-Level Assessment Criteria
	Score

	Focus on Topic (Content)
	

	Integration of Theoretical and Practical Knowledge
	

	Analytical/Critical-Thinking Skills
	

	Writing Skills
	

	Oral Communication Skills
	

	Collaboration & Integration Skills
	

	Corporate Social Responsibility Awareness
	

	Total Score
	


CC (70/100) and higher grades will be considered as successful for this lecture.

Best wishes...
Assist. Prof. Emre Kadir ÖZEKENCİ
